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“Every investor stands to benefit from Zask’s long experience and winning narrative.” -- Donald H. Putnam, Managing
Partner, Grail Partners LLC "An easy-to-understand history lesson and guide to the often misunderstood world of hedge
funds . . . a no-nonsense explanation of the industry written so that just about anyone can understand it. I highly
recommend it." -- Mitch Ackles, President of The Hedge Fund Association EVERYTHING YOU NEED TO KNOW TO
FIND BIG PROFITS IN HEDGE FUNDS All About Hedge Funds, Second Edition, is an easy-to-understand introduction
to using hedge funds in any investing strategy. Hedge fund founder and longtime expert on the subject Ezra Zask
examines where the industry stands today and where it is headed to help you determine how best to use hedge funds in
your own portfolio. All About Hedge Funds provides: A detailed history of the hedge fund industry Criticism--fair and
unfair--of hedge funds Hedge fund investing strategies Information on using hedge funds to allocate your portfolio
Hedge funds feature special compensation structure compared to traditional investments. Previous studies mainly focus
on the provisions and incentive structure of hedge fund contract, such as 2/20, hurdle rates, and high-water mark. The
first essay develops an algorithm to empirically estimate the monthly fees, fund flows and gross asset values of individual
hedge funds. We find that management fee is a major component in the dollar amount of hedge fund total fees, and fund
flow is more important in determining the change in fund size compared to net returns, especially when fund is shrinking
in size. We also find that best paid hedge funds concentrate in the largest hedge fund quintile. Large funds tend to
perform better, earn more, and rely less on management fee for their managers' compensation. Further, we find that fund
flow is an important determinant of hedge fund managerial incentives. Together with the "visible" hands of hedge fund
management, i.e. the provisions of hedge fund incentive contracts, the "invisible" hands -- fund flows enable investors to
effectively impact hedge fund managerial compensation and incentives. The second essay studies the relation between
return smoothing and managerial incentives of hedge funds. We use gross returns to estimate both unconditional and
conditional return smoothing models. While unconditional return smoothing is a proxy of illiquidity, conditional return
smoothing is related to intentional return smoothing and may be used as a first screen for hedge fund fraud. We find that
return smoothing is significantly underestimated using net returns, especially for the graveyard funds. We also find that
managerial incentives are positively associated with both types of return smoothing. While managers of more illiquid
funds tend to earn more incentive fees, funds featuring conditional return smoothing under-perform other funds and do
not earn more incentive fees on average. Finally, we find that failed hedge funds feature more illiquidity and conditional
return smoothing. The third essay explores the difference between the gross-of-fee and net-of-fee hedge fund
performance, by investigating the difference in distribution, factor exposures and alphas between gross returns and net
returns. We find that gross returns are distributed significantly differently from net returns. The gross-of-fee alphas are
higher than the net-of-fee alphas by about 4% per year on average. We also find positive relation between hedge fund
performance and fund size, fund flows, and managerial incentives, which holds for both gross-of-fee performance and netof-fee performance. Our findings suggest that it is necessary to examine the gross-of-fee performance of hedge funds
separately from the net-of-fee performance, which may give us a clearer picture of the risk structure and performance of
hedge fund portfolios.
One of the fastest growing investment sectors ever seen, hedge funds are considered by many to be exotic and
inaccessible. This book provides an intensive learning experience, defining hedge funds, explaining hedge fund
strategies while offering both qualitative and quantitative tools that investors need to access these types of funds. Topics
not usually covered in discussions of hedge funds are included, such as a theoretical discussion of each hedge fund
strategy followed by trading examples provided by successful hedge fund managers.
Hugely popular due to their strong regulatory frameworks and low volatility, UCITS compliant investment strategies have
seen a boom in recent years and are seen my many as the only safe investment option post financial crisis. However
there is little or no literature to guide investors through the intricacies of investing in UCITS funds, until now. This book
will is a one-stop resource for investors everywhere who want to get the best out of their UCITS investments. There is a
large and increasing range of UCITS compliant funds out there, but despite their tighter regulation and frameworks,
investors still need to understand exactly what risks they are undertaking, how the models work and their differences and
similarities to mutual funds and hedge funds. The book begins with an examination of the financial crisis from the
perspective of hedge funds and funds of funds. Then it introduces the UCITS framework and shows readers how these
strategies present a valuable and attractive alternative to regular hedge funds and FOHF?s. It describes the regulatory
framework in detail, addresses the different business models being used by asset managers, and looks at current hedge
fund strategies such as convertible arbitrage or relative value, and at how these can be integrated into the framework.
The book also describes in detail the UCITS industry, discussing the performances, the fee structure, the liquidity and the
key theme of ?replicability? studying the tracking error volatility of the UCITS fund in comparison with their offshore
versions. A discussion of the effectiveness of the regulation and its potential developments concludes the book.
38 pages, includes: color charts, color diagrams. A continuing discussion of the Long/Short strategy used by hedge funds
to curb market losses, the Short/Long strategy adds derivatives and leverage to the mix; also includes an explanation of
two risk-free arbitrage strategies. Reading the Long/Short Margin Ratio Hedge strategy first will help with comprehension
of the Short/Long strategy's advanced discussion.
Reveals tried-and-true techniques for profiting from the inefficiencies of the global credit market by analyzing the
risk/reward characteristics of credit hedge funds and improving portfolio management skills.
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Praise for When Prime Brokers Fail "An essential guide to understanding why so many hedge funds failed during the
2008 crash and why so many will continue to fail in the future." —François Lhabitant, PhD Chief Investment Officer, Kedge
Capital Professor of Finance, EDHEC Business School "A must-read for every hedge fund manager, investment banking
executive, and prime brokerage professional. This is hands down the most educational resource on the challenges,
trends, and risks within the prime brokerage space." —Richard Wilson, founder of the Prime Brokerage Association and
PrimeBrokerageGuide.com "Aikman does a masterful job of examining and explaining the intricacies and
interdependencies of prime brokerages and the role that these operations play in our increasingly complex financial
system." —Peter J. Shippen, CFA, CAIA President, Redwood Asset Management Inc. The New Dangers of Prime
Finance In this revealing book, J. S. Aikman takes a detailed and thorough look at the complex relationship between
hedge funds and their brokerages and the risks that multiply in extraordinary markets. Before the credit crash, the
inextricable relationship between banks and brokers was a little-known risk for both parties. When troubles loom large,
the unraveling of these tightly wound affiliations can seriously damage both organizations and induce systemic financial
collapse. When Prime Brokers Fail takes a close look at the unheeded risks of prime finance and lays out the steps
required for managers to protect their funds and bankers to protect their brokerages.
This authoritative resource surveys federal securities laws and rules applicable to the organization, capitalization and operations of
private U.S. domestic investment partnerships that invest and trade mainly in the public securities markets. Includes a detailed
index.
If you want to diversify your portfolio and lower your risk exposure with hedge funds, here’s what you should know: Hedge Funds
For Dummies explains all the different types of funds, explores the pros and cons of funds as an investment, shows you how to
find a good broker, and much more. Authored by Ann Logue, a financial writer and hedge fund specialist, this handy, friendly guide
covers all the bases for investors of all levels. Whether you’re just building your first portfolio or you’ve been investing for years,
you’ll find everything you need to know inside: What a hedge fund is and what it does How hedge funds are structured
Determining whether a hedge fund is right for your portfolio Calculating investment risk and return Short- and long-term tax issues
Developing a hedge fund investment strategy Monitoring and profiting on macroeconomic trends Evaluating fund performance
Evaluating hedge fund management If you’re investing for the future, you definitely want to minimize your risk and maximize your
returns. A balanced portfolio with hedge funds is one of the best ways to achieve that sort of balance. This book walks you step by
step through the process of evaluating and choosing funds, incorporating them into your portfolio in the right amounts, and making
sure they give you the returns you expect and deserve. You’ll learn all the ins and outs of funds, including: What kind of fees you
should expect to pay Picking a hedge fund advisor or broker Fulfilling paperwork and purchasing requirements Performing
technical analysis and reading the data How to withdraw funds and handle the taxes Tracking fund performance yourself or
through reporting services Hedge fund strategies for smaller portfolios Performing due diligence on funds that interest you This
friendly, to-the-point resource includes information you can’t do without, including sample portfolios that show you how to invest
wisely. Hedge funds are an important part of every balanced portfolio, and this friendly guide tells how to use them to your best
advantage. With important resources, vital information, and commonsense advice, Hedge Funds For Dummies is the perfect
resource for every investor interested in hedge funds.
The book is designed for use by due diligence professionals – it focuses on the areas that due diligence professionals should
address with an explanation of why these matters are important. The book: Identifies areas of due diligence Identifies what can go
wrong Provides information on how to create procedures and checklists on the issues Provides a resource on publicized case
issues Provides a commentary on what could have been done from a due diligence perspective on those cases Uses actual
regulatory material such as SEC complaints to recreate events that took place Identifies the manager entities and the actual fund
vehicles involved in each issue rather than using broad generic names such as Madoff to describe a failure
This Handbook provides a comprehensive look at the hedge fund industry from a global perspective.
As hedge funds continue to accelerate as widely-employed investment vehicles, understanding the agreements that establish,
define and protect them is essential for all parties involved. In Hedge Fund Agreements Line by Line, (italicize title) legal and
investing expert Greg Nowak takes a standard operating agreement, itemizing and explaining all parts of the venture. From
incorporating a company to liquidating assets and dissolving the partnership, covering everything from the role and distinct
responsibilities of the Manager, to all critical points around capital contributions, the admission of new members and permissible
withdrawal of capital, this book is an informative and insightful read indispensable for any Hedge Fund Manager. With a standard
operating agreement included in the text, coupled with extensive commentary and detailed explanations, this book offers a swift
yet informative read on all legal aspects of incorporating and governing this increasingly popular investment vehicle.
The Goal of this Book: The goal of this book is to give you two things regarding hedge funds, private equity, and other asset
management firms. Two things that anybody can learn and then use to talk about with their friends and coworkers. The first is the
knowledge - a foundation tool set of key words, industry phrases and financial concepts made clear in plain english. This book
puts meanings and understanding to terms you may have already heard in finance but did not quite understand. There is no math
and there are no equations. This is not an academic paper nor does it want to be. The goal is to help you grasp that concepts. Just
interesting stories and detailed explanations to get you familiar with a variety of topics: * How hedge and private equity funds are
structured * Who their investors are * Pension funds and endowments. The model practiced by the $20 billion Yale Endowment
and the $650 billion Norway Pension Fund * Fund investing strategies. Event-driven (including IPOs, splits and spinoffs), merger
arbitrage, private equity type sidepockets, and more * Junk bonds, options, swaps, and other derivatives * Leveraged buyouts and
other types of private equity investing * Venture capital funds and big changes affecting the venture capital industryThe second
thing you get makes this more than just a compilation of Wikipedia articles. Imagine yourself sitting next to a fund or an investor in
a fund and observing them do something or make a move. Sure you want to know "what" they did but the stuff that would be truly
interesting is the "why". What is going through their head in doing this? This book walks you through it all so that you get to take in
the mindsets, perspectives and incentives of the fund's managers, investors and more. There is a whole lot more strategy going on
than what you might at first think. It does not matter who you are: A student in school thinking about joining the alternative asset
management industry, a retiree who wants to know more about these weird fund things, or a person who works with or near a
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hedge fund but has no idea what they really do. Does not matter. The only thing you need to have is a desire to start learning. If
you are familiar with some of it, you can build on it here. If you are beginning from scratch (just as I myself was), you are in good
hands.About 3.0: The third version of From Zero to Sixty is an update on many of the growing trends in hedge funds and private
equity from the rise and fall of global macro investing to the emergence of sovereign wealth funds as the most powerful investing
entities on Earth. Performance figures and statistics are updated. New concepts like short squeezes are brought to light. It is more
of what you want to know. Despite the 3.0 moniker and the new cover, this book's goal remains the same: Bring people up to
speed on a fast-moving and complicated industry full of difficult lingo. This book is an education, a learning course set up with you
in mind. That has not changed. The world changes every day. This book wants you to help you keep up with it.
Updated edition of the book that gives investors, advisors, and managers the tools they need to launch and maintain a hedge fund
in today's economy The hedge fund industry has gone through dramatic changes in recent years. Investors of all types continue to
want to place their assets into these investment vehicles even in the wake of the credit crisis, massive frauds, and insider trading
scandals. Once the forbidden fruit of Wall Street, hedge funds are now considered "must have" investments in any diversified
portfolio. Now in its second edition, The Fundamentals of Hedge Fund Management is revised and updated to address how the
credit crisis, legislation, fraud, technology, investor demand, global markets, and the economic landscape have affected the
industry. Providing readers with a detailed and in-depth analysis of the world of hedge funds, the people working in it, and a look at
where it's headed, the book is a timely and indispensable reference and research tool for helping professional money managers,
traders, and others to launch and grow successful hedge fund businesses. Addresses how the credit crisis and its fallout has
affected the hedge fund industry and what this means for the future Provides the essential information needed to launch and
maintain a successful hedge fund in the new global economy Walks the reader through running a hedge fund, helping you to gain
success over years, not just months An essential resource for anyone looking to invest in these much-discussed investment
products, The Fundamentals of Hedge Fund Management, Second Edition is now fully revised and updated.

AARP Digital Editions offer you practical tips, provensolutions, and expert guidance. The hedge fund industry has been
reeling in the wake of recentPonzi schemes and insider trading scandals as well as the loss ofbillions of dollars in assets
under management due to fundclosures. Getting Started in Hedge Funds, Third Editionfocuses on the current state of the
industry; how hedge funds didor did not survive the subprime and subsequent credit crisis; and,what the future holds for
investors. Getting Started in HedgeFunds, Third Edition also provides readers with a briefoverview of the industry's
history, and describes theinner-workings of these complex investment vehicles, including howto start a hedge fund, and
what new regulations means for managersand investors. Profiles 10 highly successful hedge fund managers Addresses
the Madoff scandal, as well as other lesser knownPonzi schemes, and analyzes the ripple effect felt throughout
theindustry as a result of these and other scandals Despite the performance of some of these funds in the last fewyears,
hedge funds are here to stay. In this Third Edition,Getting Started in Hedge Funds, Strachman provides anupdated "howto" guide for investors interested in hedge funds inthis era of "new normal."
Since the first edition of the Handbook of Alternative Assets was published, significant events-from the popping of the
technology bubble and massive accounting scandals to recessions and bear markets-have shifted the financial
landscape. These changes have provided author Mark J. P. Anson with an excellent opportunity to examine alternative
assets during a different part of the economic cycle than previously observed in the first edition. Fully revised and
updated to reflect today's financial realities, the Handbook of Alternative Assets, Second Edition covers the five major
classes of alternative assets-hedge funds, commodity and managed futures, private equity, credit derivatives, and
corporate governance-and outlines the strategies you can use to efficiently incorporate these assets into any portfolio.
Throughout the book, new chapters have been added, different data sources accessed, and new conclusions reached.
Designed as both an introduction to the world of alternative assets and as a reference for the active investor, the
Handbook of Alternative Assets, Second Edition will help you match alternative assets with your various investment
goals.
Successful hedge fund investing begins with well-informedstrategy A Guide to Starting Your Hedge Fund is a
practical,definitive "how-to" guide, designed to help managers design andlaunch their own funds, and to help investors
select and diligencenew funds. The first book to examine the practical aspects ofsetting up and operating funds with a
focus on energy commoditymarkets, this book scrutinises the due diligence process andcomprehensively reviews the
opportunities and risks of all energycommodity markets as hedge fund investments. Extensive planning andstrategy
advice prove invaluable to prospective fund managers andinvestors alike, and detailed discussion of the
markets'constraints help inform procedural decisions. Readers gain insightinto practical matters including legal and
commercial structures,due diligence, fund raising, operations, and more, allowing them toconstruct a concrete investment
plan before ever touching apenny. Asset managers are looking to energy commodities to provideattractive uncorrelated –
if volatile – returns. Thesehigh returns, however, are accompanied by high risk. Few investorshave experience evaluating
these investment opportunities, and fewprospective fund managers understand the market fundamentals andtheir
associated risks. This book provides the answers sorelylacking in hedge fund literature, giving investors and
fundmanagers the background they need to make smarter decisions. Understand the markets' structures, opportunities,
andrisks Develop a comprehensive, well-informed investment strategy Conduct thorough due diligence with a detailed
plan Examine the practical aspects of fund raising, legal and taxstructure, and more Oil has long been traded by hedge
funds, but electricity, thefuels that generate electricity, and the environmental productslike emissions allowances and
weather derivatives have become thenew "hot" investment strategies. These high returns come withhigher risk, but A
Guide to Starting Your Hedge Fund ensuresparticipants have essential information at their disposal.
Money managers have traditionally used hedge funds as they would mutual funds: to pool investors' money and place it
in financial instruments in an effort to make a high positive return. Hedge funds have typically been available only to the
very affluent or to investors with inside contacts, but today that has changed. Almost any investor can now participate in a
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hedge fund and earn high returns. Why should you consider investing in a hedge fund? One reason is simply the high
potential returns. Since January 1990, as measured by the HFRI Fund Weighted Composite Index, which accounts for
more than 1,600 funds listed on the internal Hedge Fund Research (HFR) Database, hedge funds have returned 14
percent per year through October 2005. Many funds have earned triple digit returns. As with many other business
segments, the Internet and technology have opened up this attractive marketplace to a new breed of individual investors
and speculators working part-time. You and I are now on an even playing field with the largest banks, wealthiest
individuals, and trading institutions from the comfort of our own homes. Hedge funds can provide you with very high,
secure rate of return 12%, 18%, 24%, or even 300% per year. If performed correctly, hedge fund trading will far outpace
all other investments. This all sounds great, but what is the catch? There really is none, except you must know what you
are doing! The key is learning how to proceed. This groundbreaking and exhaustively researched new book will provide
everything you need to know to get you started generating high-investment returns with low risk from start to finish. In this
easy to read and comprehensive new book, you will find out how to invest in hedge funds, evaluate their performance,
and employ investing strategies and tactics, deftly using the latest technology to set up your account online. You will be
able to handle fees, taxes, and risks, and you will get little known data to help you double or even triple your investment
all while avoiding the common traps and pitfalls. In addition, we took the extra effort and spent an unprecedented amount
of time researching, interviewing, e-mailing, and communicating with hundreds of today s most successful hedge fund
investors. Aside from learning the basics of hedge fund trading, you will be privy to investors closed club secrets and
proven successful ideas. Instruction is great, but advice from experts is even better, and the experts chronicled in this
book are earning millions. If you are interested in learning essentially everything there is to know about hedge fund
investing along with hundreds of hints, tips, strategies, and inside advice, then this book is for you.
A comprehensive guide to alternative investments and a valuable study companion for the CFA, CAIA, FRM and other
professional examinations that include hedge fund investing The 2nd Edition offers new material related to portfolio
financing, how funds are sold, liquid alternatives, and the challenges faced when trying to value hedge fund management
companies. This edition includes updated power point slides, and a companion workbook with an updated set of end of
chapter problems and a revised set of over 150 test bank questions. Hedge Fund Investing is a complete guide to
alternative investments for students and professionals alike. Written to align with the CAIA curriculum, this book is much
more than just an exam preparation resource—it's a fully comprehensive guide to hedge fund investing in today's market,
designed to provide professionals with the deep understanding they need to operate effectively. Broad coverage under
the alternative investment umbrella includes discussion about hedge funds, derivatives, investment banking, and
commercial banking, with specific guidance toward trading, strategy, portfolio management, performance metrics, due
diligence, and more. A full set of ancillary materials helps bring this book into the classroom, and provides rigorous
reinforcement of the material presented in the text. Alternative investment expertise has become central to the asset
management and institutional investment community. This book facilitates clear understanding of the intricacies of the
field and guides you through the practical skills needed to successfully navigate this diverse set of asset classes.
Recognize hedge fund trends, flows, and characteristics Examine major hedge fund strategies and how they interact
Learn the technical side of financing, settlement, and clearance Measure fund performance and optimize contributing
factors Hedge funds and other alternative investments are known for their high reward, but they also come with
significant risk. The investment professional's role is to minimize these risks while maximizing reward, but the nuanced
nature of these assets dramatically complicates the task. Hedge Fund Investing details every aspect to give you the deep
and instinctual understanding you need to operate effectively within the alternative investment sphere.
The most up-to-date look at how to understand, and invest in, hedge funds A new updated set of end of chapter
problems and test bank questions is now available for the first edition. This material now includes a selection of
supplemental problems and test bank questions specifically related to portfolio financing tools and techniques. Hedge
funds are an essential part of the alternative investing arena, and will continue to be so for the foreseeable future. It's
important that those investing, or thinking about investing, with hedge funds know exactly what they are about. That's
why Kevin Mirabile—a financial professional with over twenty years of business development, regulatory, financing,
trading, and sales experience in the hedge fund sector—has created Understanding Hedge Fund Investing. Page-bypage, this reliable resource offers valuable insights into one of the most competitive parts of the investment world. Along
the way, you'll become familiar with the evolution of hedge funds and their structure as well as discover what types of
individuals and institutions invest using hedge funds. Mirable also takes the time to examine the risks of investing in
hedge funds and talks about hedge fund financial statements and taxation. Provides complete coverage of this important
investment vehicle, from its different types of investing strategies and styles to what it takes to be a hedge fund manager
Multiple-choice questions follow each chapter to assess your comprehension of the topics covered A companion Website
contains portfolio models that can be uploaded for use as well as supplementary material that allows you to learn in a
hands-on fashion long after closing the book Hedge funds offer investors opportunities that aren't usually found
elsewhere. But to benefit from them, you first must understand them. This book has the information you need to succeed
at this difficult endeavor.
The book on hedge fund basics, completely updated to reflect today’s post-crisis industry The hedge fund industry has
been reeling in the wake of recent Ponzi schemes and insider trading scandals as well as the loss of billions of dollars in
assets under management due to fund closures. Getting Started in Hedge Funds, Third Edition focuses on the current
state of the industry; how hedge funds did or did not survive the subprime and subsequent credit crisis; and, what the
future holds for investors. Getting Started in Hedge Funds, Third Edition also provides readers with a brief overview of
the industry's history, and describes the inner-workings of these complex investment vehicles, including how to start a
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hedge fund, and what new regulations means for managers and investors. • Profiles 10 highly successful hedge fund
managers • Addresses the Madoff scandal, as well as other lesser known Ponzi schemes, and analyzes the ripple effect
felt throughout the industry as a result of these and other scandals Despite the performance of some of these funds in the
last few years, hedge funds are here to stay. In this Third Edition, Getting Started in Hedge Funds, Strachman provides
an updated "how-to" guide for investors interested in hedge funds in this era of "new normal."
There has been a tremendous growth in the Hedge Fund industry in recent years. It is estimated that there are more than 8000 Hedge Funds
in the US alone. They have grown in popularity since the bear market of the early 2000s which convinced many people that they cannot just
own stocks outright or inside mutual funds. Most investors understand mutual funds. They understand that the manager selects stocks and
buys them. They also understand why they made (or lost) money in their mutual fund investments. The same thing cannot be said about
Hedge Funds which come in a variety of flavors. Even savvy investors are often hard pressed to explain the sources of return on their Hedge
Funds. This book should be read by anyone who has invested in, or is considering an investment in, a Hedge Fund and also by anyone who
is considering starting one. The book explains the different types of funds as well as covering the key issues in every type of Hedge Fund.
This book covers the entire gamut of the Hedge Fund industry. The authors explain the different styles of Hedge Funds (e.g. market neutral,
convertible bond arbitrage, fixed income arbitrage and many more) and include a summary for each style of fund. The book also explains
what a “fund of funds is, and covers the recently introduced capital guarantees and describes the capital preservation concerns that are
faced by investors.
In the wake of the near collapse of Long-Term Capital Management and its repercussions throughout the global financial system, hedge
funds have come under intense regulatory scrutiny. This Special Report provides a comprehensive review of the law now applicable to these
investment vehicles, examining in particular the conclusions of the Report of the G7 Working Group on Highly Leveraged Institutions, April
2000, chaired by Howard Davies. - An invaluable distillation of all the legal and regulatory issues in a fast-developing area - Includes
extensive analysis of supervisory reports produced during 1999 - Written by an expert author team in daily touch with this subject.
"Hedge Fund Analysis will provide a broad framework covering the hedge fund due diligence process from initial screening to analytical
techniques, interviewing skills, and legal and contract negotiations. Having guided the reader through the selection process, it will
demonstrate a variety of mechanisms for monitoring and tracking hedge funds and the underlying hedge fund portfolios. This comprehensive
guide will explain each stage of the process in minute detail, providing specific examples which fully explain the benefits and pitfalls that can
occur on each step of the way. Every analytic tool and technique available will be explored, and arguments will be supported with examples
of real situations. This book has five sections. Section 1 will provide a detailed background and illustration on how to source hedge funds and
how to screen through them (there are 7,000+ of them out there, so screening is critical). Section 2 will lay out a thorough process for
evaluating the funds, from initial interviewing to performance analysis to a primer of interviewing techniques, including both verbal and non
verbal communication (body language). Section 3 will break out what questions to ask by strategy. It is important to know what key risk
factors are by strategy and to ask the "right" questions. Each major strategy will have its own chapter that will discuss the strategy, associated
risks and a detailed list of questions (along with right and wrong responses). Section 4 incorporates non-investment analysis such as
operational due diligence and risk management. Section 5 shows how to evaluate all the components of the due diligence process to rank a
hedge fund's strengths and weaknesses. This section will also cover how to put together a portfolio of hedge funds and how to monitor
investments once they are made"-An in-depth, well-researched look at 100 hedge fund frauds Compared to mutual funds, hedge funds are the James Bonds of the
marketplace. They have been relatively unfettered by government regulation, and they play bigger games, take bigger risks, use unorthodox
methods, and have the power to capture the public imagination in a way that their lesser counterparts have difficulty approaching. At once
fascinating and startling, The Hedge Fund Fraud Casebook provides readers with a broad knowledge of hedge fund regulation through a look
at the first 100 cases of proven fraud at hedge funds. Compiling concrete data on cases of hedge fund fraud, The Hedge Fund Fraud
Casebook provides you with a factual foundation for assessing this difficult area of risk. First comprehensive survey of hedge fund fraud
including 100 chronological fraud cases Includes descriptions of each case, diagram of the player interaction, and tables detailing monies
recovered, fines paid, prison terms, and professional sanctions Useful for both individual and professional investors, particularly given the last
eighteen months of fraud and mismanagement among leading financial professionals and companies The Hedge Fund Fraud Casebook
provides a hedge fund professional's look at fraud and can help you prevent or avoid similar frauds in the future. It's a vital resource for any
hedge fund manager or investor.
Business Knowledge for IT in Prime Brokerage will contain topics such as the description of the prime brokerage function in investment
banks; business processes in prime brokerage such as intermediation; the major players in the prime brokerage business; trends in prime
brokerage such as territorial trends and the market dynamics; common IT systems used in prime brokerage; and, future of the prime
brokerage industry.
The ultimate guide to dealing with hedge fund risk in a post-Great Recession world Hedge funds have been faced with a variety of new
challenges as a result of the ongoing financial crisis. The simultaneous collapse of major financial institutions that were their trading
counterparties and service providers, fundamental and systemic increases in market volatility and illiquidity, and unrelenting demands from
investors to redeem their hedge fund investments have conspired to make the climate for hedge funds extremely uncomfortable. As a result,
many funds have failed or been forced to close due to poor performance. Managing Hedge Fund Risk and Financing: Adapting to a New Era
brings together the many lessons learned from the recent crisis. Advising hedge fund managers and CFOs on how to manage the risk of their
investment strategies and structure relationships to best insulate their firms and investors from the failures of financial counterparties, the
book looks in detail at the various methodologies for managing hedge fund market, credit, and operational risks depending on the hedge
fund's investment strategy. Also covering best practice ISDA, Prime Brokerage, Fee and Margin Lock Up, and including tips for Committed
Facility lending contracts, the book includes everything you need to know to learn from the events of the past to inform your future hedge fund
dealings. Shows how to manage hedge fund risk through the application of financial risk modelling and measurement techniques as well as
the structuring of financial relationships with investors, regulators, creditors, and trading counterparties Written by a global finance expert,
David Belmont, who worked closely with hedge fund clients during the crisis and experienced first hand what works Explains how to profit
from the financial crisis In the wake of the Financial Crisis there have been calls for more stringent management of hedge fund risk, and this
timely book offers comprehensive guidelines for CFOs looking to ensure world-class levels of corporate governance.
In this book, a hedge fund manager and an option trading coach show you how to earn steady, reliable option income trading options by
managing your trades and running your option portfolio as a real business following the fundamental principles of an insurance company.
Mark Sebastian (TheStreet.com, OptionPit.com) and hedge fund manager Dennis Chen (Smart Income Partners, Ltd.) explain why this
particular business model offers such an attractive practical model for individual traders, and teaches the specific how tos you need to create
and operate your personal option income portfolio this way. Sebastian and Chen begin by introducing their exclusive business model
framework, identifying the option concepts most critical to long-term trading success, and presenting core income strategies based on selling
rather than purchasing options. Next, they walk you through setting up your business, offering a complete operations manual addressing
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each practical issue you'll face. The authors teach key lessons they've learned from their own experience - including how to maintain trading
discipline, manage volatility and risk, account for the other Greeks, and handle payments. Packed with real-world examples, this book reveals
how professional money managers and hedge funds really manage their option trading operations - and guides you step-by-step through
setting up your portfolio and running your trades to earn the same high levels of income.

A new, lucid approach to the formulation of accounting policies for tax reporting Unraveling the layers of complexity
surrounding the formulation of accounting policies for tax reporting, Taxation of US Investment Partnerships and Hedge
Funds: Accounting Policies, Tax Allocations and Performance Presentation enables your corporation to implement sound
up-front accounting and tax policies in order to reduce the overall cost of CFO and legal functions within a U.S.
Investment partnership. Understand the pitfalls and optimize across legitimate policies that are consistent with the IRS
regulations Presents a clear roadmap for accounting, tax policies, tax filing and performance presentation for US
investment partnerships and hedge funds Providing tremendous understanding to a complex topic, Taxation of US
Investment Partnerships and Hedge Funds is guaranteed to demystify the inner workings of the formulation of accounting
policies for tax reporting.
The new edition of The Law of Private Investment Funds offers a practical analysis of the legal and regulatory issues that
arise in connection with the structuring, formation, and operation of private investment funds, including hedge funds,
private equity funds, real estate funds, and other non-retail collective investment vehicles. The book provides a unique
analysis of these funds on a pan-asset class basis, as well as from a US, UK, and European perspective. The themes of
investor protection and fiduciary challenge are considered in the context of the various sources available for investor
protection including the substantive rights and obligations under general law, and voluntary and statutory rights of
regulation. The author considers the various aspects of running private investment funds against the backdrop of
regulation and investor protection. Issues such as structuring and launching, and marketing private investment funds are
considered in full. The author also looks at the governance challenge where limited partnerships and offshore companies
are concerned. The book identifies governance as a key issue for private investment fund participants and discusses in
depth several ways in which managers and fund participants can improve the governance of their funds. In addition it
analyses the consequences and impact of the recent global financial crisis on private funds, and the response of the US,
UK, and European regulators. The new edition includes increased coverage of best practice and industry guidelines,
including the ILPA Guidelines for private equity funds, and the MFA's Best Practices for hedge funds. It also provides
discussion of new regulatory regimes in the US and EU, including the Dodd Frank Act and AIFMD.
Learn both the theory and practice of pairs trading, why it isconsistently profitable, and how you can apply the strategies
inyour own trading with this valuable guide. Author Douglas Ehrmancovers pairs trading involving stocks, options on
stocks, andfutures contracts, and explains how this type of trading allows youto profit from the changing price relationship
of securities. Inaddition to a comprehensive discussion of the theories involved, healso includes practical examples that
will to help you put whatyou've learned into practice. Douglas S. Ehrman is a hedge fund manager and a leadingauthority
on pairs trading. He is one of the founders and the ChiefExecutive Officer of AlphAmerica Asset Management LLC in
Chicago.He also served as the chief executive officer of AlphAmericaFinancial, Inc., the company that operated
PairsTrading.com priorto its merger with PairTrader.com.
Successful hedge fund investing begins with well-informed strategy A Guide to Starting Your Hedge Fund is a practical,
definitive "how-to" guide, designed to help managers design and launch their own funds, and to help investors select and
diligence new funds. The first book to examine the practical aspects of setting up and operating funds with a focus on
energy commodity markets, this book scrutinises the due diligence process and comprehensively reviews the
opportunities and risks of all energy commodity markets as hedge fund investments. Extensive planning and strategy
advice prove invaluable to prospective fund managers and investors alike, and detailed discussion of the markets'
constraints help inform procedural decisions. Readers gain insight into practical matters including legal and commercial
structures, due diligence, fund raising, operations, and more, allowing them to construct a concrete investment plan
before ever touching a penny. Asset managers are looking to energy commodities to provide attractive uncorrelated – if
volatile – returns. These high returns, however, are accompanied by high risk. Few investors have experience evaluating
these investment opportunities, and few prospective fund managers understand the market fundamentals and their
associated risks. This book provides the answers sorely lacking in hedge fund literature, giving investors and fund
managers the background they need to make smarter decisions. Understand the markets' structures, opportunities, and
risks Develop a comprehensive, well-informed investment strategy Conduct thorough due diligence with a detailed plan
Examine the practical aspects of fund raising, legal and tax structure, and more Oil has long been traded by hedge funds,
but electricity, the fuels that generate electricity, and the environmental products like emissions allowances and weather
derivatives have become the new "hot" investment strategies. These high returns come with higher risk, but A Guide to
Starting Your Hedge Fund ensures participants have essential information at their disposal.
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